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ACCOUNTING BASIS OF THE REPORT

This report has been prepared on the accounting basis described on page 3.

Revenues are recognized when received except, in the General, Transportation, and Grant Funds,
for certain accrued taxes and Indian gaming payments which are recognized when earned. The amount
of accrued taxes and Indian gaming payments recorded at June 30, 2017, and June 30, 2016, are
as follows:

Fiscal Year Ended June 30,
(In Thousands)

2017 2016
General Fund
Taxes:
Personal Income $ 571,507 $ 602,177
Sales and Use 399,085 362,304
Corporation 58,493 55,864
Public Service Corporations 62,104 90,940
Alcoholic Beverages 7,129 6,768
Cigarettes 18,516 20,984
Real Estate Conveyance 27,601 27,045
Health Provider 151,986 170,990
Rents, Fines and Escheats 10,606 11,024
Indian Gaming Payments 22,269 20,348
Total General Fund 1,329,296 1,368,444
Transportation Fund
Sales and Use 36,848 32,503
Petroleum Companies 58,140 64,278
Gasoline 32,922 32,507
Special Motor Fuel 9,770 11,547
Motor Carrier Road 1,305 1,120
Total Transportation Fund 138,985 141,955
Grant Fund
Sales and Use - 34,027
Total Grant Fund - 34,027
Totals $ 1,468,281 $ 1,544,426
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This statutory based report was prepared in accordance with the accounting standards that were applied in
the budget act and the related legislation. Commencing in Fiscal Year 2014, appropriations were made to
budgeted state agencies and to the non-functional spending group in order to account for expense
accruals. The new appropriation accruals were posted exclusively to the budgeted funds. The accruals
relate to payments that were made after the close of the fiscal year on June 30" but are directly related to
obligations incurred within that fiscal year. The expense accruals are reported using the Generally
Accepted Accounting Principles (GAAP) approach that is employed in preparing the state’s
Comprehensive Annual Financial Report (CAFR).

Specifically, goods and services that are received during the fiscal year and are paid through the Core-CT
system within 60 days of the close of the fiscal year are charged to the closed fiscal year. This same
approach is used for payroll expenses and the associated fringe benefit costs to ensure that the cumulative
days worked in a closed fiscal year are charged to the closed year. Certain agencies process special
payments outside of the statewide Core-CT system. The Department of Social Services processes
Medicaid payments through an agency based system and reports accrued amounts to the Comptroller’s
Office manually. The Department’s Medicaid accruals have historically had a material impact on total
state expenses. Therefore, although the payments are not processed through Core-CT, the accruals are
included in the budget and are part of this report. Other payments that are made outside the Core-CT
system in the budgeted funds do not have a significant impact on the overall fiscal results and are
therefore not included in the financial statements.

Revenues within this report are recognized when received except in the General and Transportation Fund.
Certain accrued taxes and Indian Gaming Payments within these funds are recognized within a statutory
accrual period that is accepted by the Comptroller.

As used in this report, the GAAP budgetary basis refers to the reporting method described above. The
policy objective of GAAP budgeting was to eliminate or to mitigate the growth in the GAAP deficit
reported in the state’s CAFR, and in future years to eliminate the total deficit. The GAAP deficit reported
in the CAFR is the total fund balance that has not been restricted, committed, or otherwise assigned to a
specific purpose. That balance is negative. The growth in the GAAP deficit over time is largely
attributable to the growth in spending accruals within the budgeted funds.



BUDGET RESERVE FUND LEGISLATION

The purpose of the Budget Reserve Fund, as amended in PA 15-244, is to “maintain and invest its funds
for the purposes of reducing volatility in the General Fund and reducing the need for increases in tax
revenue and reductions in state aid due to economic changes.”

In order to achieve the expressed purpose of the Budget Reserve fund Public Act 15-244, beginning in
fiscal year 2021, requires revenue collected from the estimated and finals portion of the income tax and
the corporation business tax in excess of a calculated threshold to be deposited into the Budget Reserve
Fund at the close of each fiscal year. The Comptroller’s office is required to certify the threshold level for
deposits to the Budget Reserve Fund annually in this report.

The threshold level for deposits to the Budget Reserve Fund is calculated “by determining: (A) Combined
revenue for each of the prior twenty fiscal years; (B) the ten-year average for the current fiscal year; (C)
the ten-year average for each of the ten fiscal years preceding the current fiscal year; (D) the differential
for each of the ten fiscal years preceding the current fiscal year; (E) the average of the differentials
calculated pursuant to subparagraph (D) of this subdivision; and (F) the number calculated in
subparagraph (E) of this subdivision and adding the number one. The threshold level for deposits to the
Budget Reserve Fund shall be the number calculated by multiplying the number calculated under
subparagraph (B) of this subdivision by the number calculated under subparagraph (F) of this
subdivision. For the purposes of this subdivision, "ten-year average" means the average of combined
revenue from the ten fiscal years preceding any given fiscal year; and "differential” means the difference
between the actual combined revenue from any given fiscal year and the ten-year average for that same
fiscal year, divided by the ten-year average for that fiscal year;....““combined revenue’ means revenue in
any given fiscal year from estimated and final payments of the personal income tax imposed under
chapter 229 plus the revenue from the corporation business tax imposed under chapter 208.”

The Comptroller certifies that the Budget Reserve Fund deposit threshold for fiscal year 2017 is
$5,016,708,946. Please see the table below for reference.

Table 1: Formula for Fiscal Year 2017 Threshold Level for Deposits to the Budget Reserve Fund

Fiscal Year | Combined Revenue ?&e::gaer Differential (.I:_?]Ifeuslﬁéfg
2007 $3,507,304,742 $2,114,446,859 65.87% $2,691,463,709
2008 $3,868,799,875 $2,303,439,049 67.96% $3,050,320,493
2009 $2,846,292,398 $2,504,891,819 13.63% $3,416,705,332
2010 $2,975,923,165 $2,596,917,130 14.59% $3,504,916,567
2011 $3,479,474,337 $2,685,633,843 29.56% $3,572,221,617
2012 $3,757,342,553 $2,799,950,426 34.19% $3,682,348,481
2013 $4,240,654,624 $3,001,416,158 41.29% $4,040,289,942
2014 $4,076,638,307 $3,251,594,114 25.37% $4,510,926,069
2015 $4,402,878,945 $3,448,619,726 27.67% $4,806,079,235
2016 $4,310,644,093 $3,626,495,065 18.87% $4,999,702,471

I_ $3,746,595,304 33.90% $5,016,708,946




LETTER OF TRANSMITTAL
October 31, 2017

The Honorable Dannel P. Malloy
Governor of the State of Connecticut
State Capitol

Hartford, Connecticut

Dear Governor Malloy:

I write to provide you with the legal financial statements for Fiscal Year 2017. These statements have
been prepared in accordance with statutory provisions designed to incorporate designated
expenditure accruals of Generally Accepted Accounting Principles (GAAP) into the budget process.

The General Fund ended Fiscal Year 2017 with a deficit of $22,696,231. A transfer from the Budget
Reserve Fund will eliminate the shortfall returning the unappropriated balance of the fund to zero.
The Transportation Fund had an operating deficit of $45,225,502, which left a positive fund balance
of $97,615,054 at the close of Fiscal Year 2017.

After the transfer to the General Fund, the Budget Reserve Fund will have a balance of
$212,886,689. The reserves at the beginning of Fiscal Year 2017 were $235,582,920.

In evaluating the Fiscal Year 2017 General Fund deficit, some context may be instructive. The
revised budget for FY 2017 included appropriation levels that were $847.2 million lower than the
original budget plan for FY 2017, adopted in Public Act 15-244. The net reductions in the revised
budget for FY 2017 were largely driven by underperforming revenue collections as reflected in the
April 30, 2016 consensus revenue forecast, the last of FY 2016.

The revised budget for FY 2017 had a growth rate of -0.32 percent, comparing the revised
appropriations for FY 2017 to actual FY 2016 expenditures. In the end, General Fund FY 2017
expenditures of $17,763,039,724 came in $100.9 million below the revised budget plan.

Overall, General Fund expenditures that are classified as fixed costs continued to grow in FY 2017.
Fixed costs, as defined by Connecticut General Statutes (CGS) section 2-36b, include categories such
as entitlements, debt service, pension payments and retirement health insurance costs.

Debt service costs, including UCONN 2000 debt, grew by $103.6 million in FY 2017 compared with
the prior year, an increase of 5.7 percent. Retirement health costs rose by $60.5 million in FY 2017,
representing growth of 9.4 percent. Pension contributions, including the State Employee Retirement
and Teachers’ Retirement Systems, increased by $64.5 million or 3.1 percent. Medicaid
expenditures, the largest line item in the General Fund, grew by only $16 million in FY 2017, less
than one percent over FY 2016.



The Honorable Dannel P. Malloy
October 31, 2017
Page 2

Despite rising fixed costs, year-over-year expenditures declined in FY 2017 by $158.2 million
compared with FY 2016 actuals, a decline of nearly one percent. This was accomplished by more
stringent cost controls applied to other types of General Fund spending. Personal services
expenditures, the primary appropriation for General Fund employee salaries, decreased by $155.3
million in FY 2017, a reduction of 6.8 percent. Position reductions in the General Fund also
translated into $32.9 million in lower costs for active employee health insurance and Social Security
taxes. Other expenses, which state agencies use for a wide variety of non-salary items, decreased by
$52.4 million, a decline of 10.4 percent. Another notable reduction included General Fund block
grants for higher education units, which fell by $67.5 million or 9.5 percent.

Adjusting for one large programmatic shift, virtually all General Fund function of government
categories experienced spending decreases in FY 2017 compared with the prior year: legislative (-
10.2%); general government (-6.8%); regulation and protection (-4.9%); conservation and
development (-7.1%); health and hospitals (-3.0%); human services (0.0%, no change); education,
museums and libraries (-2.3%); corrections (-4.5%); and judicial (-7.6%). The non-functional
category, which includes debt service, pension contributions and retirement health insurance, was the
only one that grew in FY 2017. Non-functional expenditures increased by $202.1 million,
representing growth of 4.3 percent.

Disappointing revenue performance led to deficit mitigation efforts in the fourth quarter of FY 2017,
including allotment reductions and revenue transfers contained in Public Act 17-51. In particular,
April tax collections were significantly lower than expected. For the year, Personal Income Tax
receipts, the largest single General Fund revenue source, came in $530.3 million below FY 2017
budget targets and $193 million below FY 2016 final results. A closer look at the components of the
income tax revealed that there was modest growth of 1.3 percent in the withholding portion of
receipts compared with the prior year totals. However, despite a rising stock market, the estimated
and final payments portion of the income tax came in well below projected levels. Collections for
these more volatile components, which are related to capital gains and bonus payments, dropped by
7.8 percent compared with FY 2016. One possible explanation for this trend is that wealthy state
residents may be holding off selling assets in anticipation of tax reductions at the Federal level. In
addition, investors are relying more heavily on tax efficient vehicles such as Exchange Traded Fund
(ETFs), which are designed to minimize taxes on capital gains.

Sales and Use Tax receipts, the second largest General Fund tax category, ended the year $136.5
million below the budget plan. On a positive note, the Corporations Tax offset some of these
revenue shortfalls by coming in $193.8 million above target in FY 2017. The Inheritance and Estate
Tax also over-performed budget projections by $44.1 million.

According to state Department of Labor (DOL) statistics, Connecticut gained 12,200 nonfarm
seasonally-adjusted payroll jobs over the course of FY 2017 and had a total of 1,692,800 employed
residents as of June 2017. As the fiscal year closed, unemployment stood at 5.0 percent, down one-
tenth of a percent from the beginning of the fiscal year. In July, DOL reported that Connecticut had
recovered 82.3 percent (98,000 jobs) of the 119,100 seasonally adjusted jobs lost in the Great
Recession (March 2008 to February 2010).
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After mixed results in calendar 2016, the housing market in Connecticut improved during the first six
months of 2017. According to Berkshire Hathaway Home Services, sales and prices were up for
both single family homes and condominiums in the first quarter of 2017 compared with the same
period in 2016. In the second quarter of 2017, Connecticut experienced a 5.7 percent increase in sales
volume year-over-year and 9.1 percent decrease in days on the market. Compared with the same
period in the prior year, the median price for single family homes increased 3.1 percent and
condominiums increased 3.0 percent.

During FY 2017, Connecticut’s economy experienced lower levels of growth compared with past
recoveries. After advancing at a 2 percent rate in the fourth quarter of 2016, Connecticut’s GDP
growth slowed to 0.6 percent in the first quarter of 2017, which ranked 37" among all states.
Personal income was expanding in Connecticut at an annual rate of just one percent during Fiscal
Year 2017. Personal income growth in the second quarter of 2017 was 0.8 percent, which ranked
22" among U.S. states.

The Transportation Fund had revenue of $1,394.4 million in FY 2017, which fell $70.0 million
below target, as all tax categories underperformed budget expectations. In part, this was due to
continued low oil prices. Transportation Fund spending of $1,431.9 million grew by $31.1 million or
2.2 percent from the prior fiscal year. The largest single increase was for Debt Service, which rose
$49.2 million or 10 percent over the prior year.

My office also issues a Comprehensive Annual Financial Report (CAFR) that converts the GAAP
budgetary basis to the GAAP financial reporting basis. The CAFR accounts for various non-
budgetary financial transactions as well as the budgetary basis transactions. From a CAFR balance
sheet perspective, the GAAP shortfall or unassigned fund balance in the General Fund was a negative
$998.9 million as of June 30, 2016. | will report the new unassigned fund balance figure for Fiscal
Year 2017 no later than February of 2018 in accordance with SEC requirements.

If you have any questions on this report, please do not hesitate to contact me.

/ci; Fouctir

Kevin Lembo
State Comptroller






STATE OF CONNECTICUT

AUDITORS OF PUBLIC ACCOUNTS
STATE CAPITOL
JOHN C. GERAGOSIAN 210 CAPITOL AVENUE ROBERT J. KANE
HARTFORD, CONNECTICUT 06106-1559

INDEPENDENT AUDITORS’ REPORT

Governor Dannel P. Malloy
Members of the General Assembly

Report on the Financial Statements

We have audited the accompanying combined civil list financial statements of the State of Connecticut —
statutory basis as of and for the year ended June 30, 2017, as listed in the Table of Contents of the Annual
Report of the State Comptroller.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with the financial reporting provisions of Sections 3-115, 3-115b and Sections 3-114b through
3-114r of the Connecticut General Statutes, as described on page 3 of the Annual Report of the State
Comptroller, in order to meet the financial and budgetary reporting requirements of the State of
Connecticut. Management is also responsible for the design, implementation, and maintenance of internal
control relevant to the preparation and fair presentation of financial statements that are free from material
misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express opinions on these financial statements based on our audit. We did not
audit the financial statements of the Special Transportation Fund which represent 9 percent and 10
percent, respectively, of the assets and receipts of the Special Revenue Funds; we did not audit the
financial statements of the Transportation Special Tax Obligations Fund, which represent 90 percent and
86 percent, respectively, of the assets and receipts of the Debt Service Funds; and we did not audit the
financial statements of the Clean Water Fund-Federal Account, and the Drinking Water Fund-Federal
Account, which represent 85 percent and 7 percent, respectively, of the assets and receipts of the
Enterprise Funds. Those financial statements were audited by other auditors whose reports thereon have
been furnished to us, and our opinion, insofar as it relates to the amounts included for the aforementioned
funds and accounts, is based solely on the reports of other auditors.

We conducted our audit in accordance with auditing standards generally accepted in the United States of
America and the standards applicable to financial audits contained in Government Auditing Standards
issued by the Comptroller General of the United States. In addition, all of the aforementioned audits were
conducted in accordance with standards applicable to financial audits contained in Government Auditing
Standards, issued by the Comptroller General of the United States. Those standards require that we plan
and perform the audit to obtain reasonable assurance about whether the financial statements are free from
material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in

the financial statements. The procedures selected depend on the auditor’s judgment, including the

assessment of the risks of material misstatement of the financial statements, whether due to fraud or error.

In making those risk assessments, the auditor considers internal control relevant to the entity’s preparation

and fair presentation of the financial statements in order to design audit procedures that are appropriate in

the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity’s
9



internal control. Accordingly, we express no such opinion. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of significant accounting estimates
made by management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our adverse and unmodified audit opinions.

Basis for Adverse Opinion on U.S. Generally Accepted Accounting Principles

To meet the financial and budgetary reporting requirements of the State of Connecticut, the combined
civil list financial statements are prepared by the State Comptroller using accounting practices described
on page 3 of the Annual Report of the State Comptroller. These practices follow the financial reporting
provisions of Sections 3-115, 3-115b and Sections 3-114b through 3-114r of the Connecticut General
Statutes, which is a basis of accounting other than accounting principles generally accepted in the United
States of America. The effects on the financial statements of the variances between the statutory basis of
accounting described on page 3 of the Annual Report of the State Comptroller and accounting principles
generally accepted in the United States of America, although not reasonably determinable, are presumed
to be material. In addition, management has not presented government-wide financial statements to
display the financial position and changes in financial position of its governmental activities, business-
type activities, and discretely presented component units. Management has also not provided the required
notes to the financial statements, a management discussion and analysis, and information on depreciation
expense, disclosure of all types of debt and infrastructure assets on the financial statements. All of which
has been determined as necessary by accounting principles generally accepted in the United States of
America.

Adverse Opinion on U.S. Generally Accepted Accounting Principles

In our opinion, because of the significance of the matters discussed in the “Basis for Adverse Opinion on
U.S. Generally Accepted Accounting Principles” paragraph, the financial statements referred to above do
not present fairly, in accordance with accounting principles generally accepted in the United States of
America, the financial position of the State of Connecticut, as of June 30, 2017, or the revenues,
expenses, and changes in net position and, when applicable, cash flows thereof for the year then ended.

Unmodified Opinion on Statutory Basis of Accounting

In our opinion, based on our audit and the reports of other auditors, the financial statements referred to
above present fairly, in all material respects, the statutory basis financial position of all funds accounted
for by the Office of the State Comptroller of the State of Connecticut as of June 30, 2017, and the
statutory basis cash transactions of such funds for the year then ended in accordance with the statutory
basis of accounting described on page 3 of the Annual Report of the State Comptroller.

Emphasis of Matter

As discussed on page 3 of the Annual Report of the State Comptroller, during the fiscal year ended June
30, 2014, the State of Connecticut changed from a modified cash basis of accounting to a statutory basis
of accounting for the General Fund, the Special Transportation Fund and the Budgeted Special Revenue
funds. This change, which was provided for in Section 3-115b of the Connecticut General Statutes,
requires the State Comptroller to recognize in the financial statements certain expenditure accruals for
those civil list funds that receive budgeted appropriations from the Connecticut General Assembly.

Other Matters

The sundry section of the Annual Report of the State Comptroller has not been subjected to the auditing
procedures applied in the audit of the combined civil list financial statements, and accordingly, we do not
express an opinion or provide any assurance on it.

10



Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we will also issue our report dated October 31, 2017,
on our consideration of the State of Connecticut's internal control over financial reporting and on our tests
of its compliance with certain provisions of laws, regulations, contracts and grant agreements and other
matters. The purpose of that report is to describe the scope of our testing of internal control over financial
reporting and compliance and the results of that testing, and not to provide an opinion on internal control
over financial reporting or on compliance. That report is an integral part of an audit performed in
accordance with Government Auditing Standards and should be read in conjunction with this report in
considering the results of our audit.

Z— e

John C. Geragosian Robert J. Kane
Auditor of Public Accounts Auditor of Public Accounts

October 31, 2017
State Capitol
Hartford, Connecticut
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STATE OF CONNECTICUT

AUDITORS OF PUBLIC ACCOUNTS

STATE CAPITOL
JOHN C. GERAGOSIAN 210 CAPITOL AVENUE ROBERT J. KANE
HARTFORD, CONNECTICUT 06106-1559

INDEPENDENT AUDITORS’ REPORT
ON INTERNAL CONTROL OVER FINANCIAL REPORTING AND ON COMPLIANCE AND
OTHER MATTERS BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN
ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS

Governor Dannel P. Malloy
Members of the General Assembly

We have audited in accordance with auditing standards generally accepted in the United States of
America and the standards applicable to financial audits contained in Government Auditing Standards,
issued by the Comptroller General of the United States, the financial statements of the State of
Connecticut as presented in the Annual Report of the State Comptroller, as of and for the year ended June
30, 2017 and have issued our report thereon dated October 31, 2017. Our report includes both an adverse
opinion and an unmodified opinion on the presentation of the state’s financial statements. Additionally,
our report includes a reference to other auditors. Other auditors audited the financial statements of the
Special Transportation Fund, the Transportation Special Tax Obligations Fund, the Clean Water Fund-
Federal Account, and the Drinking Water Fund-Federal Account, as described in our report on the State
of Connecticut’s financial statements presented in the Annual Report of the State Comptroller. This report
does not include the results of the other auditors’ testing of internal control over financial reporting or
compliance and other matters that are reported on separately by those auditors.

Internal Control Over Financial Reporting:

Management of the State of Connecticut is responsible for establishing and maintaining effective internal
control over financial reporting. In planning and performing our audit, we considered the State of
Connecticut’s internal control over financial reporting (internal control) to determine the audit procedures
that are appropriate in the circumstances for the purpose of expressing our opinions on the financial
statements, but not for the purpose of expressing an opinion on the effectiveness of the State of
Connecticut’s internal control over financial reporting. Accordingly we do not express an opinion on the
effectiveness of the State of Connecticut’s internal control.

A deficiency in internal control exists when the design or operation of a control does not allow
management or employees, in the normal course of performing their assigned functions, to prevent, detect
or correct misstatements on a timely basis. A material weakness is a deficiency, or a combination of
deficiencies, in internal control such that there is a reasonable possibility that a material misstatement of
the entity’s financial statements will not be prevented, or detected and corrected on a timely basis.

13



Our consideration of internal control over financial reporting was for the limited purpose described in the
preceding paragraph and would not necessarily identify all deficiencies in internal control over financial
reporting that might be significant deficiencies or material weaknesses and therefore, there can be no
assurance that all deficiencies, significant deficiencies, or material weaknesses have been identified. We
have noted other matters involving the internal control over financial reporting that we have reported, or
will report, to the state’s management in our Auditors’ Report on Internal Control over Financial
Reporting and on Compliance and Other Matters, for the Fiscal Year Ended June 30, 2017 — State of
Connecticut Comprehensive Annual Financial Report, and in separately issued departmental audit reports
covering the fiscal year ended June 30, 2017. The state’s management responses to the findings identified
in our audits are not audited by us, and accordingly, we express no opinion on them.

Compliance and Other Matters:

As part of obtaining reasonable assurance about whether the State of Connecticut’s financial statements as
presented in the Annual Report of the State Comptroller are free of material misstatement, we performed
tests of its compliance with certain provisions of laws, regulations, contracts and grant agreements,
noncompliance with which could have a direct and material effect on the determination of financial
statement amounts. However, providing an opinion on compliance with those provisions was not an
objective of our audit and, accordingly, we do not express such an opinion. The results of our tests
disclosed no instances of noncompliance or other matters that are required to be reported under
Government Auditing Standards.

We have noted certain immaterial instances of noncompliance or other matters that we have reported, or
will report, to the state’s management in separately issued departmental audit reports covering the fiscal
year ended June 30, 2017. The state’s management responses to the findings identified in our audits are
not audited by us, and accordingly, we express no opinion on them.

Purpose of this Report

The purpose of this report is solely to describe the scope of our testing of internal control and compliance
and the results of that testing, and not to provide an opinion on the effectiveness of the State of
Connecticut’s internal control or on compliance. This report is an integral part of an audit performed in
accordance with Government Auditing Standards in considering the State of Connecticut’s internal
control and compliance. This report is intended solely for the information and use of the Governor, the
State Comptroller, and the Appropriations Committee of the General Assembly and is not intended to be
and should not be used by anyone other than these specified parties. However, this report is a matter of
public record and its distribution is not limited.

2

John C. Geragosian Robert J. Kane
Auditor of Public Accounts Auditor of Public Accounts

October 31, 2017
State Capitol
Hartford, Connecticut
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ALL FUNDS

Statements:

EXHIBIT A Combined Balance Sheet

SCHEDULE A-1 Statement of Cash Receipts and Disbursements
Comments:

All funds accounted for by the Office of the State Comptroller are included in these statements.

The Annual Report of the State Treasurer contains information on certain trust funds which are not
included in this report.
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STATE OF CONNECTICUT
COMBINED BALANCE SHEET
JUNE 30, 2017

Assets

Cash and Short Term Investments
Accrued Taxes and Interest Receivable
Loans Receivable

Accounts Receivable

Deposits in U.S. Treasury

Cash and Investments with Trustee

Long Term Investments

Due from Other Funds

Resources Available for Debt Retirement
Resources to be Provided in Future Years

Total Assets

Liabilities, Reserves, Fund Balances, and Surplus

Liabilities

Deficiency in Cash and Short Term Investments

Accounts Payable
Bonds Outstanding
Due to Other Funds

Total Liabilities

Reserves, Fund Balances, and Surplus
Reserve for Petty Cash

Reserve for Receivables

Reserve for Benefit Payments

Reserve for Member Contributions
Reserve for Actuarial Deficiency
Transfer from the Budget Reserve Fund

Appropriations Continued to FY 2017-2018
Fund Balance/Unappropriated Surplus (Deficit)

Total Reserves, Fund Balances, and Surplus

Total Liabilities, Reserves, Fund Balances, and